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Tab.1 The targeted poverty alleviation model of Ping An

Bt %R Bel/ThA LR
sy, TPERRIRLS LR R R
BERe L el ol 5 R
A7 BT 7 5 8 75V 4 T 28 ) 5L 0 45
HETE  PUka  mewm 3 SEAFRRFRME ARRBLATRERNE

B A B 5

“HR AR R

FH PRI +REB 0 77 2 2% R P 4R I Bk 2% R e £ B
W 100 HRL R Y 45 R PR 7 T

3 A TURE P A AR Y 22 (il B DA A B S 7 i R 52

e T T
AEHBRAE g
B TR BEIF AT - % i B o . AT 2 {dE APP L4 & M & IEE LR 127, #E ok 1L
W BE#F B2 1297 R,
P& 7 B UR T UL
B L4 TN — LR TP R A B G2 16 3l B AR PR 1R %% AL
AT R A3 4% 8 4 4/ k-
— . - 1 T RFE AT FIREE A TS &4/ S HH 2%

B IR NI R R A E A

B AR < v [ F- Z2nT R SE A AR )



972 g M EB R S5 TR

17 &

WE TR SRR PR
A AZ O ARl Aol B L S A% BR AT H R
REEERENRERNE LTSRN S
SR ARk . S K e b k3T
P 0 4 E B AR R AT SR O BT i
AR P U RE DY AR DR DT AL R R T 2 MR AL
FROEAL PR BE IR Ty o P2 A BIORS PR 2R
0 R i 17 < il 5 O 36 )R R DE R i b 7 5%
AU D Bl Bk 2T RO L DR 9 A
CEEREPS R ST WEPN- -/ €/ P
Hh [ S 2 O 3 e B T BUR o O L O 3RS
il P AR 22 B BT R 45 T 30, 07 6 By g 3%
P BT RS

METR S FOEEF R, H—.
1] - 22 1) Ao T A 58 R 2 T 4R A I — (AR AL I
J7BCA  IF R 22 FEAT B2 il APP 4 fEH Bl
LI TR H 2 ORI S 4 [ 4 R AR A
Pl Bl A S Sk phe B X 1] A 3 30 0 B B2 7 BT IR T
Ulo = P E P2 7E— R L XOT R A R
PRA G2 3l B B R R B RR T B
R PR 3R 37 0 XU, o v <2 A BIDRS o Bk 22 TR
N BT 5808 J5 R 3t DX, — T T & 4 T HK

B2 97 A A, o 2% TR b IXC 4 B Rl R T B AR B Y
BRSO — T 2@ APP FRE T
BAE SR

MH TR LR AR . hEPZ
RISt ARIT = A7 L & F T
B WA N R4 38 e AR Ty 06 T
P JoT 2808 ¢ U5 ik B 2% R b XL AR NI S R
2E0F (R  7E 202 o 48 28 O 5T U W% L 1 BE N 2R
HOHRIE B TR TSR L X B B F K,

3.2.2 AEUERR BTN KA

WE 2021 £, =N TEEE 21 MK
VK, o R R TR R LR
MIH P EPEZECRE TR ERAMKRE
TE AR UL B 2 BB R K AR, 2020 4E
B 22 1 Bk 2T 9 4 1A R ik 140, 89 12T,
2021 AR 2 EAE L, AR T S AR A BRI
. BAh, L R TR TR AN R T
Wk R R PR P R A 2018 AR Y
1.50 JTHEINZE 2020 419 9. 62 J1 . MEM 7,
WS E R E TR MR 2 TR LA
B HRTAE B HE LD, 20182021 4F
o [P 2R HE AR P AR SR 2,

22 20182021 4F o [H 2 KG R A A SR

Tab.2 The investment and effectiveness of Ping An’s targeted poverty alleviation from 2018 to 2021

AR i H 2018 4F 2019 4F 2020 4 2021 4F
%G 4 /M7t 53.94 103. 51 140. 89 120. 16
TR 9 &4 UNEVYI) 33 17 23 —
AR ST R P/ 1. 50 3. 90 9.62 —
FHY 1/ i 400 549 279
BRBE/ A 5702 5473 668 —
ME TR
sl g5 W/ & 109 445 172 69
K L /N 19 271 70 729 20 000 9 483
TGRS/ / i 391 663 — 119
(IR N S RSN VDN 4819 7007 2 284 —
LN R 23 7

BOHE SR U5 P E T4 20182021 AR EEC R RS R R ).
TR Bk



55 6 3 2

#E XA EWL? RELTAAKERANIERERAR 973

4 PRI Br

4.1 HhimshiA
4.1.1 Rzl B o RS 4R 25
2016 4F, i [EHIE M 25 R AT T R A
TR IR 55 B 500 22 0 I Ik s 7y 2 0 ) 5 [
S5 BEEN & = 7 A B R ) L 3h B E A
Al AR B IT R AT S5 IR g S RE Al
A BT A H 4l 2 5 R 2 B TS 58
1 IR 55 1 5 0 28 10 g . TR AR, 1 38 BT R R
ST 43  R AT TR BT S AR ER A E A, KR
728 ) XA T R A1 0 AT 8 o 6 L O g —
PeREAR A, AL B R R A E R
B FEBURE S A A TBOR IS ST,
W R — R RIRE LR AR —
26— BN R 32 B HUM A2 8 A B 1 56 7, 1
FEURRE ey 7 K A K 355 3 2 — 00Xk 14 28 4
4.1.2  FIfEh A . SRR A7k B 4
2021 RIS ATIL & A T 2R E R FEF
PF o ARBS 2N A B 75 25 AR B A7 ol A e 2 R —
SEAR S, — BB 1956 & L I AR R
BEAb, rb R R W 25 T 2 A 25 DR R BUEE B
NS HE 2022 ARSE — R R R HE A AT T
7R AR 4 R NFHEEE L. A
WF5E 2B PRI A W B 2 5 0 Mk 3% L B8 i
HE S AR AL A AT T 4, i —

Ao W AR 25 AR & A B T g . i R
#14 TEAT BLAR N BE B O 2 5 (8L {H T LA
LA B PR BRSSO XERR AT B R OE
i 2 AR L 2 e R TR
R IE R T SRR AT LR S AR
SRS Bl R S 5 A G T A e R R
RGN,

4.1.3 R shA . ZZ B EEUR

R TSR 2 A R S 5 R TR
Folbh MR SGTEWS S HESR M L
O3 E]— SR i an , B B BUR AN B T 3
HEA GRS, 2018 4F , B 4B 55 6 Ry 1F 2k A
(SR B0 3% T30 B AR B IBOSR 48 513 G ) (T Bk
(F851)) . (F851 ) AR FE A AR = Bl 3 2
A PR B M 55 B AR B L S Al A+ 4 g A R
TRPAR G S XA Jr L W E T 110 WUHE B I AR
R BRSO BB . P DR S SRR AT
W52 3 TV 2B BBOR (R 3) L fildn, h
B - 22 B 3 2 M BORE PR T A R A A AL
B 77 M AR B A 7 i EATORG ME 0 R TE B L TR
JLT AN B B A 0 P A R v P TR R
B b DXL A M T 0 5 B A P ) G B R T
fil L= 32 ) 7 K 0 0BG A 0 B0 B Uk
A o v P 22 AR 1) A R B ol 55 i H 5 A7 B
T G AE B B B B LR B R I S R b
AT DLFEBL AT 48 SE 0B . 3 SE B B BOR A

F 3 v PR AR BRAT S 52 B MO R

Tab.3 A summary of preferential tax policies available to Ping An for targeted poverty alleviation

ST ) A Bi Wit K BUR A [ S 2 HR AT A
el A= B ARl AR 7= 3 B A ™ R S BE AR T L R 0 1 2% S A B B LI 2 SR W W) e AR S T
B i 1 % R B A (2019 4FE 4 A 1 HilD ZEARER BT S ORS00 A
A AR Bl 55 G AiF 3 (B BE (2023 4F 12 A 31 HED
A AR Bl AR 2 T RIAR D L 75 B A Bl 45 i ol i A5 B AT DL g
Bt N £ V1A 2 T ik o iy 4
S5 BN A 2 A Ry BN 5 VT R 2 T 6 R R 6 X A R G A

O 7 S AR BS: A [) i BN AE B

dioll 45 5 4% fF B9 Bk %18 W BT 45 BLBL AT IR S5 90 Bk

Beh k2
R AR AR

(20194FE1 A 1 H—20224F 12 A 31 H)

o B A P ELAR I BT W B T IR kR A /2
i 0 A P il B 45

A A0 B BR 2E 52 W0 48 8 B 3 (B

BOHE AR < [ B A5 8 R AR It 7% W R B A B3 A I 4 ) B v [P 22 AR SR BT



974 g M EB R S5 TR

17 &

A B T AR A Ml K Bk BT A AR L 38 A Bl T
A lb S E TR 2R A B A

4.1.4 FFHH 4R R IFEA LR

P 22 A AL 2 0 R — A B A
A2 2006 AF A A Aol B 22 o AE A Al
aiolb P o AR AR IR Y R S22 SR S 4E AR
KM ARFR, S HHERA XL EERT
li] 1) §7% 31 G B8 2 A4 b 4E 2R AR 06 R ) 2R
. IFE A T LA . 2006 4F LUHT , P4

AR EON I H B ER L, G EE 2 S
U I 56 3 B, RE I SR O[5 28 J A5 AT Mk 30t
H. Ti7E 2006 4E 3| 2016 4F, J5 56 (10 E A %A
Fiti 252 3R 1, o [ 2 FIBUR O 2R 5 R B 2
TR AR B BRI E R D 3 E RS R
/N A VEAR AL, Al M R AR AR R AR B I
ST A b X UG 5 UR A AR, BE Ak 328
AR 2 BT A R T RS BUR Y SCRE, AT
T AR BB I R 1Y) T R

R4 PP Al R A RS R DR ORI E X

Tab.4 A comparison of government projects insured before and after the transformation

of Ping An’s corporate nature

Ak 5 - [ £ (2006 4F RLRED

Aol 5 Al A4 (2006 4 LLED

1988 4F 4 H , IRINFH R R ME T 5 7™ 2> 71 g v [P 22 4R 43 T 28

— LR 55 AR B Ry 43 998 T

2007 4, o [ - 22 R {4 1 AT A KHLIR . AL BA B
40 {238

1992 4F 8 [, i [ 22l R A KAE — 57 TLR I H

2009 4F . w1 [ S 22 4k 81 Sy e R I IR DA AT A AR JR T
TR TAE A (2 EAL 2 %)

1996 4F 6 1, rf [ 5 42 AR b i AR 11-17 3 I L SR

ik 1120 FETT

2012 4, [ P 2RI R 9 SR I H L REBL
154 127t

1997 4F 4 J v (6322 55 vl (6] 9 3 48 1T GRS I e 1 B 8L 7K

PRFCAT T I L AR AR S

2016 4F 3 H . [H % 5 A R A BUN 23T oA 1 B
W

1999 4F 7 J [ - 22 55 op W AR AT A0 R ARAT 28 T 08 I
AR P, TR TR S AR R BT

2000 4F 5 73, b [ 22l SOR O b 7R [ PR AL I H

2001 45, H [ -2 5 A AR I 24 W L TR R (Bt g H
SPR I B Ak 40 4200

2003 4, HH [ - 22 i 52 R PR AL 5T T B AR R A I H

2005 4, FE T % 2 5RO K 6 57 ARG RAEHE

Bl I S E M

4.2 WA

4.2.1 FshH 5% ESG # #& 14k R

2018 4F , o [E S 22 £E B < =R TRE VR i
PRBTIE M — AR W R A T (AT RS R R
) I T ESG WU R (B 1), WK1
A LU S T P oA L o SR
P B A b ik s R R B A 23 T Bl A A% 0 0, X
N ] R 2 7 TR 25 K O 3 10 5 o R TR

AT UL R HEER BT R Rk A R T ESG U
R RN B L IF N ESG B &1k R St
23) 77 Y B 4 (R 5) . i F % 58
£ ESG ##51K & . — J7 1 AT LA gk 2248 T I 7E ff
WS A7 Ml R TN AT BE RS e g, AR R OE ] B R A
S5 —J5 1 A LB E PR ESG AR i, 32 T ESG
VEGCR R, W5 T 2 3R R



21
Re

HE A REHL? RELTAAMERAN S EKLERAR

975

ey S OEE

BB RE

o A B

B AR fi fR e

EREEFHNIFANA

Tk &ESRE

HEABEEETH

& PR R IR 55

ST R R

Sl 5 Sk 2 b
W ik 3
AR

SUERBE

T eBeyT

AR

Rl 2
RS EMER o

REN R

BUL RS %4

X A S R R M

A1
Fig. 1

T E P % 2018 A ESG WAL R &
The 2018 ESG issue system of Ping An

F5 WHETZ 2018 B ESG ##E ik &
Tab.5 The 2018 ESG disclosure system of Ping An
E. 35 St 2 G: /A Al ik
SRR AR e B 5T Fafel i1 285 Ml 4
B R ik e 2 57 I A K
G BT YN R L] BT B % i

B AR < S 2018 A REC AT RFSER R IR E D

4.2.2 KOs 4 mlE ik E B el

H T B Bl R A R 09 78 8, 2
i RS MR 28 3 ] 5 it 4 il =5 T 3 1) s
B8 2 I SRS =& ok & A <2
BT AL GE AT M AT F AR A
b G N Bl 7S U e L1 - Y e 3
T 2015 4E RS, 2017 4F 11 H HAHEH 5
B RE PR P T L 2018 AR IR T &
TF R iz FHAE RS 3K 20 09 52 Bk, 2019 48, 43 il
TR AE N ACHT B AN 52 B T B R e B
BRE AL, IO 7 AL 1 BE O 1 AR IR A A T /D
AR ], X — 7 Rz HTE £ Rk gk
BB GRS B T AN SR 6% i D B OHE | BN
4 [0 R, 3 g Ry 1 5 B R R S B3l s L 2 2
> R O SR BB R R T A B
FREF . o E P2 R 4 Rl S T s A 2l 7l
AW H IR, bR L s T = A mh R Y
A A B AT Jeg s [R]ESF S 70 B3 S B A T B v 4

B e

(Gamma)

W TE A W B L AR T DA 5 | B 2 AR AT LR
GEWIER P

4.2.3 FIC B 2R BT R R

Shy 17 I ) [ 9 40, L [ S 2 B RS
HEAR B0 0 e fa e U B By Bdle . PR fd R T
2014 4 ST, B S5 N K pE B A R 55 LT B
Py AR 5 A B 1 bk AR 55 i B A 3 % L B R
%, 2015 4F S22 E APP |2k, JF T 2018 4F
FEWE ST LT, ARk =M TR Y728
M P 1 32 V- 6, 12 R E S B 7 R I — 1A
ML AR REN T €8RS, IR R
52 2P {d FE R BE IR APP, 3 RR AR 5
AALFE 5 55 B 2% IR b X 24038 B2 97 IR 45 K F .
h AR AR T Z2 R0 B2 T B 2 7
I i B A 28 1S T 12 T A9 T A B R0l B L OE i
Bl ST AR ) RO, WG L 2 N
H ] 22 R ST g i B ) BT HR AT SR
JRé BT R Y R 1) — B



976 g M EB R S5 TR

17 &

5 R MLTEIa oo br

B A M RS T R 30X — A7 O A B R A At
L ABAT Rl R B 2 B e R AT RLE A 2 .
2 ST A PO PR PR S A T R R
M E BB P ECFER T B E R BT
R E MR = — AR R AR, T E
=N T3 T R R 5 R R — R IR S
2 18 BRAE , 3k 4L Bk SR I AT B T b [ o 22 )
F2 8 RO 2+ 2 SHE R R & . A R T
il BB P 3 BT A I AR IO B IR X — Bk A
it o Je i IR OF) 25 A O A B A BE A B
8 22 BORS HESR AT O AN U A2 T BN
X — ) £ AH OC H B M) £ 7 oK S5 BRI R T
UM ) P SC R XA B T H AR E
IR BEAS I ARAT BUR A B B 15— R 5B
PRI g . = i BROR 5 AR OG5 e L TH 9 & 2

—ANE 4 o 32 B Al A 2 BT R R A E R
E PSR Y N A ORI P AR SRS ORI
A S AT g 7 AR R T Al 3R A
BN A R B A A B e R Y
R T7 R R0 M AR 5T 70 AR FE T 2 4 e A <5
il 5 R RS 2 T e Ok BT B O P AR
A GE 5, EAE R R T BT IR R
FLUR . 32 45 TR B P& BEAS  op [P 2 i R 72X
TG e 42 D FE R R T T B B 22 A9 9
P TR % B MR B R
H AL op [P 22 [ AR 52 4 T R IA BY BOR BEAS
B A AR H O HA ok T 2 09 T A
B T HAE— 2P 4 Rl 55 BRI . R e AT L R
WA BUR BEA P A SRRt A B2
By Jr i B AR A 2 R AR 4 . R
EIRRFEFEARNRR, b % 245 L)
Fa A I S 28 B ) B SR BT A AL

o A T e L LR DEL DL AL L F mmmmmmmm e
i N Aol p—
i BHEKR ‘;P"*"""'""'""'"""""""""'+E§ai BREERRA BRI 268 I
----- P F i ----
BEIT R REBEBHARA IR B IR
i R =TT . !
Pl CoRwEeEk || s
S RGGEECE R ! R K E
R Pk HBEK R B BT fE R
M2 VTEFPLZREEXRAZEXEZGFERNDFHIH
Fig. 2 Mechanisms of the interaction between the model of targeted poverty alleviation and

economic consequences
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Tab. 6 Targeted poverty alleviation awards won by Ping An from 2018 to 2022
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Tab.7 The ESG rating of Ping An from 2019 to 2022
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Tab.8 The MSCI rating comparison of A-share listed insurance companies from 2019 to 2022
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Tab.9 A comparison of government subsidies for A-share listed insurance companies from 2017 to 2021
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Tab. 10 Cooperation between Ping An and governments in poverty alleviation areas from 2018 to 2022
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Fig. 3 A comparison of the tax burden between Ping An and China Life from 2017 to 2021
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Fig. 4 Revenue shares and changes of various business sectors of Ping An from 2019 to 2021
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Tab. 11 Income from various business sectors of Ping An from 2017 to 2021
T H 2017 4E 2018 4F 2019 4 2020 4F 2021 4f
F5 8 B Ak BE I Al 45 WL A /42, 3 886. 42 4717.99 5 236,72 5114.87 4902. 90
T 7 DRl 45 WA /425t 2159, 84 2 474, 44 2 709. 30 2 858. 54 2 700. 43
AT S5 WA /125t 1057. 86 1167.16 1379.58 1535.42 1693.83
i N2 SN T 244, 90 327.31 404, 42 428. 88 462, 22
B s A /125t — 821. 09 903.75 992. 72
HOHE SR VR < AR e - 22 D AT AR B A A R
TE 7 B gk
F* 12 2017—2021 4 B P22 EERHE O S A
Tab. 12 Revenues from main technology business of Ping An form 2017 to 2021
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Tab. 13 Performance information of the Financial One Account from 2017 to 2021
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Tab. 14 Performance information of Pin An Healthcare and Technology from 2017 to 2021
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Can Righteousness and Benefit be Combined? Research on the Causes and
Consequences of Targeted Poverty Alleviation in Private Listed Company:
A Case of Ping An

XIONG Yan, WANG Jing-wen
( School of Business. East China University of Science and Technology, Shanghai 200237, China )

Abstract: This article takes Ping An as an example to explore the causes and consequences of
targeted poverty alleviation in private listed companies, attempting to reveal whether
profit-driven private enterprises can achieve the righteousness and benefit through targeted
poverty alleviation. The study finds that: (1) Ping An’s poverty alleviation model covers
industrial, medical and educational poverty alleviation. Its participation in poverty alleviation is
driven by altruistic factors such as responding to national policies and improving the image of the
insurance industry, but more importantly, it is driven by self-interest factors such as obtaining
tax dividends, maintaining the relationship with government, improving the ESG system and
laying out financial and medical technology strategies. (2) while achieving the altruistic act of
poverty alleviation, Ping An has also realized positive self-interest consequences. Firstly, it has
accumulated reputation capital, including winning poverty alleviation awards, improving ESG
ratings and attracting international capital. Secondly, obtain political resources, increase
government subsidies after poverty alleviation, deepen cooperation between government and
enterprises, and lowering the level of tax burden. The third is to promote the improvement of
industrial layout and enhance the performance of the core platforms for poverty alleviation. This
article enriches the research on the causes and consequences of targeted poverty alleviation in
private listed companies from the perspectives of self-interest and altruism. This can provide
reference for enterprises to organically combine targeted poverty alleviation with corporate

strategies and establish a long-term mechanism for targeted poverty alleviation.

Keywords: targeted poverty alleviation; cause; consequence; private listed company



